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Presentation:: objectifs and outline
→ Our goal, at the very least, is to summarize the economy = its major strategic and democratic aspects which are crucial in responding to the crisis. This has two parts:
- on the one hand, the competition between the dominant ideologies as part of the balance of forces. In this respect the 10 fake proofs provided in the manifesto of appalled economists, which is in the reading materials and other fake evidence, give a sense of capitalist morality.

- on the other hand, in order to respond to these false arguments, we have to

1- show the extent of the crisis of the system, multidimensional global capitalism which is both unable to meet basic needs and is also inhumane

2-to look behind the so-called categories of the economy (price, budgets, debts,…) and its institutions (markets, plan, banks, state, property…) to look at social relationships and criteria rather than the inconclusive so-called laws. We’ll counterpose other criteria which are about lived experience and the hopes that can mobilise people.
The lecturer is limited: we have limited time so we have to be concise. We can’t have explicit discussions about how to fight against the system but we can start the discussion and formulate some transitional demands which build a bridge between immediate demands and the democratic revolution which produces a change in power and legal rights.

We also want to explain economic choices in the language of everyday life to teach more politically and strategically than we would do with generic jargon and ‘-isms’.

Outline of the capitalist crises

Marxists approach this on two levels and that is reflected in this outline.

A) We want to analyse the essential anatomy of the system and all of the crises which are associated with that anatomy

B) The birth and historic changes including the crises and structural changes in the world order, including its new elements
A) The anatomy of the system and its crisis. Each system and its crises correspond to its nature

1- money and markets: how is capitalism innovating?

The ‘circuit of capital’ : M-C-M’; money (M) is turned into commodities in order to make a profit; M’ has to be more than M. Capitalism  produces the domination of market relationships and generalizes them. It transforms relationships between property and classes.

2- the different kinds of crises associated with the capitalist anatomy

Overproduction of commodities, the crisis of “overaccumulation” of capital in the context of declining possibilities to extract profits.

The different causes and scenarios see the text of Mandel and the debates.

B) Historic roots and phases of capitalism that respond to its crises by changing its contradictions repeatedly
► The crisis that started in 2007 (with different incomplete phases) was a crisis of the solutions… to previous contradictions and crises: we have to return to the origins of those changes in order to understand where we are.

B1 – Tools to analyze historical and hierarchical capitalism

1- Changes in the long term: “Kontrattiev cycles of long waves” (Mandel) alternating periods of growth and of turbulences … No identical repeats nor a fatal “solution to the crisis”. Great technological changes pushed forward by class struggle.

2- The structuring of global space: capitalism as a “world-system”. Imperialism: a capitalism that always had to become global in order to react to the overproduction crises and the crises of “costs”…
The phases and the historical contexts where different each time … 

Cf. Permanent revolution…

B2 – Origins and characteristics of the new period of neoliberal globalisation

1. The structural crisis between the two world wars – (revolutions) and the period of the post war boom. Its foundations …
2. The ‘70 structural crisis …:
       Crisis of a bipolar world (decolonisation, crisis in the East, antibureaucratic 

       and anti-imperialist struggles) + the crisis of the basis of the post war boom

3.  The answer: conservative counterrevolution called neoliberalism and rebuilding of the US hegemony and of profits

B3 – Effects and contradictions of neoliberal politics

B4 – Successive phases of the crisis …

a) 2007-2009 : from the crisis of the subprimes to the banking crisis and world  

recession. There is a difference between the scenario and its underlying causes

b) The crisis of the ‘sovereign debt’ is not a Greek crisis or a crisis at the periphery – even if at this level, there are specific weaknesses;  the crisis of the debt is the general consequence of the saving of the banks and the plans to combat recession

This is a crisis of the entire neoliberal capitalism – as it has failed itself to respond to contradictions (wages/profits) and to the crises of capitalism in the seventies … The commercial logic of profit (the law of value and the monstrous financial excesses) challenges all social conquests and worsens the ecological crisis. The headlong rush and neoliberal innovations are incapable of sustainable growth and stable financial funding. But in the absence of sufficient resistance the new phases of the crisis for now, have resulted in a new neoliberal antisocial offensive.
